22 Other non - current linbilities:

(a) Deposit Contribution Work
(b) Other payables*

*Other payables pertains to the unreconciled amount of fol lowing heads on date of unbundling of ESCOMs. The
Company is in process of reconciling the same and to make necessary adjustments after approval of the board of

directors and government.

Rs. In Lakhs

9:701.17 8.030.54
1,515.38 151538
11,216.55° 9,545.92

Rs. In Lakhs

Ace Code Descrption Amount
14.35  |CWIP - Bhagyajyoti Scheme - 11 KV 35.62
14.351 |CWIP - Bhagyajyoti Meter Fixing Scheme - 11 KV 256.85
14.36  |CWIP - Kuteera Jyoti Schemes - 11 KV 365.90
14.361 JCWIP - Kuteera Jyoti Meter Fixing Schemes - 11 KV 37.14
46.206 . [Payble to GOK-BRP-II arrearas recovered for consumers, State Gowt, 60.48
Installations,
46.207 _ |BRP Adjustment recovered from 1P Consumers payable to GOK 18.57
46.981 |Electricity dues of Gram Panchayats released by Department of Energy, 596.96
Government of Karnataka to ESCOMs through KPTCL and accounted
as payable to ESCOMs in KPTCL Accounts.
28816 | Amountrecoverable from Government wards Bhagya Jyothi works 227.24
37.303 [1UA - BJ/KJ balances clearance - BRP 0.25
37304 HTUA - Permanently disconnected Installations - Balance Clearance - 9.56
BRP
37.308 JIUA - BRP Clearence amount returned - Permanently Diss. Instng 122.32
37.823 IBRP -1l Write off 17.72
24,11 [Cash on Hand (20.50)
24,303 {Non Operative - SBJ . {73.12)
28.815  |Receivables from MESCOM towards advances paid to suppliers prior to (110.73)]
1.6.2002 in respect of Purchase Orders placed by the then Office of
CEE, MW (South)
37.311 _|IUA - 1P set principal collection(interest waiver scheme 2001) (10.12)
Previous balance in net-worth adjustment account (Debit balance) (18.73)
Total 1,51538

[ 7]




GULBARGA ELECTRICTY SUPPLY COMPANY LIMITED
(CINNO. - UO4010KA20028GC030436.) ‘
Registered office at Station Roud, Gulburgs, Karnatiaka - 585 102

NOTES TO FINANCIAL STATEMENTS
Particulars

As at March 31,

2021
Iin Lakhs
Current Liabilities

As at March 31,
2020

23 Borrowings:

1) Secured loans:

Tin Lakhs

a)  Loans repayable on demand
- from banks 8,489.4] 9.350.96
- from others - .
Total 8.489.41 « 9,350.96
1) Details of security for secured louns:
i) Loan from Banks:
{Secured by Charge on Receivables from Consumers) 8.489.41

The carrying amounts of property.

plant and equipment pledged as security for borrowings are disclosed in note 3.

Executive Engineer
Regulatory Affairs
Corporate Office,

GESCOM, KALABURAGI
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GULBARGA ELECTRICTY SUPPLY COMPANY LIMITED
(CINNO. - U04910KA2002SG C030436 )
Registered office at Station Road, Gulburga, Karnataka - 585 102
NOTES TO FINANCIAL STATEMENTS

ticular As:at March 31, As at March 31,
Particulars 2021 2020
T in Lakhs Tin Lakhs
Current Liabilities
24 Trade payables:
a) Total outstanding dues of micro and small enterprises - .
b) Total outstanding dues other than micro and small enterprises 3,21,652.32 3,92,206.32
¢) ‘To related parties 1,06.463.06 80,709.82
Total Trade payable 4,28,115.38 4,72,916.14

2

Terms and conditions of the above financial liabilities:
Trade payables are non-interest bearing and are normally settled on 60 to 90 day terms
For explanations on the Company’s credit risk management processes, refer note 46

Additional Information:

I |Trade Payabies for Purchase of Power 2.61,954.95 3,25,091.94
2 1Other Liability for Outstanding Expenses 59.697.37 67,114.38
3 |Payable to Associates - KPTCL/PCK L/other ESCOMs 1,06,463.06 80,709.82

4,28,115.38 4,72,916.14

Details of dues to Micro and small as defined under MSMED Act, 2006
(1} The principal amount and the interest due thereon remaining
unpaid to any supplier as at the end of each accounting vear

Principal amount due to micro and smal] enterprises Nil Nil
Interest due on above Nil Nil
(ii) The amount of interest paid by the buyer in terms of section 16,
of the MSMED Act, 2006.
The amounts of the payment made 1o the supplier beyond the : Ni} Nil
appointed day during each accounting year. Nil Nil
{iii) The amount of interest due and payable for the period of delay Nil Nil
in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
MSMED Act, 2006,
{iv) The amount of interest acerued and remaining unpaid at the end Nil Nil
ol each accounting year,
{v) The amount of further interest remaining due and payable even Nil Nil

in the succeeding years. until such date when the interest dues as

above are actually paid o the small enterprise for the purpose of

disullowance as a deductible expenditure under section 23 of the

MSMED Acl, 2006

In the view of the management, the impact of interest, if'any, that may be payable in accordance with provisions of this Act is
not expected to be material. Also no amounts are due to small scale industrial undertaking to whom the Company owes and
which is outstanding for more than 45 days as at 31st March 2021,

Fhgineer
Regulatory Aff?x\rs

te Office,
Corpora BU RAGI

GESCOM, KALA




GULBARGA ELECTRICTY SUPPLY CO

Registered office at Station Road, Gulburga,

MPANY LIMITED
{(CINNO, - UO4010KA2002SGC030436)
Karnataka - 585 102

NOTES TO FINANCIAL STATEMENTS

Particulars

As at March 31,
2021
¥ in Lakhs

As at March 31,
2020
Tin Lakhs

25 Other current financial Habilities
a)-Current Maturitjes of Long term debts
b) Payable to Trust (Pension & NDCPS)

Miscellaneous Deposits/other liabilites (incl liability wwards

¢) Employees)
d) Security deposit in cash from Supptiers/ Contractors
e} Excess credit under reconciliation with Bank
f) Interest acerued and payable to consumers
¢} Interest accrued but not due on loans
h) Liability towards consumers
i) Sundry payables for capital goods

15,350.03 20,296.90
6.756.92 4.6706.38
2,505.99 3.046.24

622.09 75401
1,963.51 3.216.83
2.439.53 3,396.90
1,766.49 1,816.08

831.32 677.08

18.489.97 20,839.59

50,725.85 58,714.08

Break up of financial liabilities carried at amortised cost

As at March 31,

As at March 31,

Particulars
2021 2020
a) Borrowings (non-current) (note 18 ) 3.20,663.28 1.91,120.9‘2
h) l'&orr(im'ings (current) (note 23) ) 8.489.4] 9,350.96
¢) Current maturity of long term loans(note 25) 15.350.03 20,296.90
d) Trade payables (note 24) 4.28,115.38 4,72.916.15
€) Other financial liabilitjes {non current) (note 19) 61,240,52 57.667.51]
1) Other financial liabilities (current) (note 23) 33.375.81 38.417.19
Total 8,69,234.43 7.89,769.63
26 Provisions: (current)
a) Provision for Earned Leave Encashment 1.236.62 1,091.1%
b) Provision for Family Benefit Fund 47.93 43.00
1,284.57 1,134.19
27 Other current liabilities:
4) - Interunit accounts 103.43 552,15
b; Staiutory Liabilities 7.733.10 5,061.87
¢) Other payables 250.88 358.83
8,087.41 5,972.85
28 Current Tax Liabilities (Net):
a) Provision for tax (net of‘advance tax) - -
—_—

/e O, er
Executive Engine
Regulatory Affairs
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GULBARGA ELECTRICTY SUPPLY COMPANY LIMITED
(CIN'NO. - U04010KA2002SGC030436 )
Registerced office at Station Road, Guilburga, Karnataka - 585 102

NOTES TO FINANCIAL STATEMENTS

29 Contingent Linbilities for which no provision has been made by the Company.

SINo  {Particulars Pending at/With

3i-Mar-21

31-Mar-20

Intimation regarding default in TDS statement based on
the Tax Payers data reflected in the Computer System of
| the Department for Short Deduction/Short
Payments/Late Deduction/Late Payments/Late filings
and interest thereon

DIT (TDS)

Rs. 299.57 Lakhs

Rs. 102.59 Lakhs

2 Incorrect/excess/arrears billing pending Appealte Authorities Rs. 1322.59 Lakhs Rs. 1855.90 Lakhs
108 Cases pending . . .
{; P = 99 Cases pending before
- . . P - - before various courts, . .
ki For loss of life on account of electrification Consumer Courts . VArious courts, Amount is
Amount is not L
) not Ascertainable
Ascertuinable
90 Cases pending before [107 Cases pending before
various authorities, Out “ivarious authorities, Out of
of which claim amount  jwhich claim amount of Re
OfRs. 10624.73 Lukhs [61754.04 Lakhs pertains to
) ~ o o . o i 37 o & 2 cazT e CHSES
4 Power Purchase Agreement trafiffs & dues Appealte Autority pertains 1 23 cases and |26 cases and r",“ 81 vases
where amount is not

rest 67 cases where
amount is not
ascertainable

ascertainable

Exes .
equlatory Affaurs
P&ciporate Office,

Fey




(CINNO. - U04010KA20028GC030436 )

NOTES TO FINANCIAL STATEMENTS

JULBARGA ELECTRICTY SUPPLY COMPANY LIMITED

Registered office at Station Road, Gulburga, Karnataka - 585 102

Rs. In Lakhs

Particulars 2020-21 2019-29
30 Reveunue from operations:

Operating revenue

a) - Sale of Power - L'T Category 3,77,998.75 3,72,316:85

by - Saleof Power- HT Category 1,12,345.73 1,19,029.49

¢} - Sale of Power - Through 1EX 10,498.29 5,288.42

Other operating revenue

a)  -Supervision Charges 994.30 863,98

h) - Interest on belated payments from consumers 15,287.87 12,708.16

<) - Other Receipts 755.90 1,101.01

5,17,880.84 . 5,11,309.91
31 Other income:

a)  Rental Income 230.60 168.46

b)  Interest Income 246.58 187.45

¢} Profiton saleof scrap 29.65 242,58

d) - Provision no longer required written back 6.711.81 12,682.08

¢) Rebate on Power Purchase 2,738.85 2749.66

) Rebate on remittance of eletricity duty 102.98 101.65

g)  Other Miscellaneous Income 251.61 144,08

4y Government grants for capital assets 1.267.00 926.20

i Consumer contributed assets 3,790.00 3,450.00
15,369.08 18,182.16

Cost of Power Purchased:
i) Purchase of Power

e
e

4,39.286.77

4.19.195.15

4,39,286.77 4,19,195.15
33 Eimployee benefit expenses:
a)  Salaries & Wages 43,208.02 40,763.35
by Contribution to provident and other funds 19,013.44 13.741.03
o) Bonus/Exgratiz 509.18 519.58
d)  Earned leave encashment 4.410.64 $,004.70
¢} Suffwelfare expenses 728.78 1,173.57
67,870.06 61,202.23
34 Finauce costs:
a)  Interest on loans 15.607.01 13,620.60
b)  Interest on tiability component of loan from Shareholders 5,410.61 -
¢} Intereston Power charges 20,295.71 32,150.39
d) - Interest 10 Consumers on security deposits 2,554.09 3,559.71
¢)  Less: Interest Capitalised 469.32 1,562.64
43,398.10 47,768.06
Executive Engin
Regulatory Affairs
Corporate Office,
GESCOM, KALABURAGI
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(CINNO. - UG4010KA2002SGC030436)

NOTES TO FINANCIAL STATEMENTS

GULBARGA ELECTRICTY SUPPLY COMPANY LIMITED

Registered office at Station Road, Gulburga, Karnataka - 585 102

Rs. In Lakhs

Particulars 2020-21 2019-20
35 Depreciation and amortization:
a)  Depreciation on Building 329.08 273.01
b)  Depreciation on furnitures, fixtures 36.02 3112
¢} Depreciation on fines, canle & network etc 20,069.68 17,192.56
d)  Depreciation on office equipments 41.36 38.93
e) Depreciation 'on Other civil works 16.26 12,58
) Depreciation on Plant & Machinery 3.852.41 3.717.27
g) . Depreciation on vehicles 37.02 24.39
h) - Depreciation.on Hydraulic Works 34.30 32.01
i) Amoritsation on Right of Use Asset 7.76 7.72
24,423.83 21,329.56
36 Other expenses:

a}  Advertisement Expenses 73.30 53.81
b)  Asset Decomissioning Costs 5.14 8.35

c)  Payment w auditors - .
- as auditor 9.34 811
- for taxation and other matters 2.36 .97
- Reimbursement of expenses 0.60 0.32
d)  Repairs & Maintanance - Building 935.59 780.21
¢)  Repairs & Maintanance - Plant & Machinery 4.243.01 5.010.00
) Repairs & Maintanance - Others 5.63 5.20
g)  Repairs & Maintanance - Vehicles 40.55 22,55
) Rent 143.07 76.91
) Bad and doubtful debts written offfprovided for 7.831.73 7,114.99
1 Bank charges 676.89 125.11
k) Compensation for death, injuries und damages 403.38 359.72
i Computer stationery and floppies 16.35 26.50
m)  Contributions 2.66 15.80
n)  Conveyance & travel Expenses 455.56 453.76
0)  Vehicle Hiring Expenses 1,381.31 1.388.59
p)  Electricity charges 430.65 376.19
) . Expenditure towards consumer awareness/education 0.76 6.95
1 Freight and other material related expenses 122,13 114.28
) Incentive/Remuneration paid 10 Gram Vidyuth prathinidhi 1,328.14 1,393.66
) Legal Charges 87.63 64.41
u) - Station Maintenance by Contract agencies 2,316.11 2,359.79
v)  Manpower Contract Agencies 2,613.06 2,964.18
w) - Other Consultancy Churges 370.37 634.23
X} Rates & Taxes 704,42 859.02
y) Postage and telephone charges 39549 284.26
z)  Printing & Stationery 270.22 242,69
ag)  Miscellaneous & other expenses 874.91 1.376.21
ab)  Miscellaneous losses 53.00 237.88
25,795.36 26,365.74

CSR expenditure
Gross amount required ta be spent during the vear
Amount spent during the year in cash

(The average profits of prececding 3 years is negative hence CSR Expenditure for the current year is Nil)

Executive Engineer
P ~Regulatory Affairs

4 Corporate Office,

GESCOM, KALABURAGI




GULBARGA ELECTRICTY SUPPLY COMPANY LIMITED
(CIN NO. - U04010KA2002SGC030436 )
Registered office at Station Road, Gulburga, Karnataka - 585 102
NOTES TO FINANCIAL STATEMENTS

Rs. In Lakhs
2020-21 2019-20

Particulars

37 Earnings per share:
(Basic and diluted)

Basic and Diluted Earnings per share [EPS| computed in accordance with Ind AS 33 “Earnings per Share”:

I Basic and diluted Enrnings pershare before exceptional items

{a) Basic Earnings per share
Profit/(loss) for the year after tax expense before exceptional items (66.584.74) (83.006.59)
Weighted average number of equity shares 15,097.96 11.149.56
Paid up value per share (in 2) 10.00 10.00
Basic Earnings per share (in %) (4.41) (7.44)

(h) Diluted Earnings per share
Profit/(loss) for'the year afier tax expense before exceptional items (66,584.74) (83,006.59)
Weighted average number of equity shares 16.220.31 $5,097.78
Puid up value per share {in 2) 10.00 10.00
Diluted Earnings per share (in 3) (4.11) (5.50)

il Basic and diluted Earnings per shave after exceptional items

(a) Basic Earnings per share .
Profivloss) for the year after tax expense after exceptional items (66.584.74) (62,393.17)
Weighted average number ol equity shares 13.097.96 11.149.56
Paid up vadue per share (in 2) 10.00 10.00
Basic Earnings per share (in %) (4.41) (5.00)

(b} Dilwied Earnings per share
Profiv{loss) for the year afier tax expense after exceptional items (66,584.74) (62.393.17)
Weighted average number of equity shares 16,220.31 15,097.78
Paid up value per share (in 2) 10.00 10.00
Diluted Earnings per share (in 3) (4.11) 4.13)

Regulatory Affairs
Corporate Office,
GESCOM, KALABURAGI
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GULBARGA ELECTRICTY SUPPLY COMPANY LIMITED
{ CINNO. - U04010KA20025GC030436 )
Registered office at Station Road, Gulburga, Karnataka - 585 102
NOTES TO FINANCIAL STATEMENTS

Rs. In Lakhs

Particulars 2020-21 2019-20

HI Basic and diluted earnings per share including net movement in regulatory
deferral account balances
(a) Basic Earnings per share
Profit/(loss) for the vear after tax expense including net movement in regulatory (1,16,990.86) (99.227.72)
deferral account balances

Weighted average numiber of equity shares 15.097.96 11,149.56
Paid up value per share (in 3) 10,00 10.00
Basic Earnings per share (in %) (7.75) (8.90)

{b) Diluted Earnings per share
Profit/(loss) for the year after tax expense including net movement in regulatory (1,16,990.86) = (99.227.72)
deferral account balances

Weighted average number of equity shares 16,220.31 15,097.78
Paid up value per share (in ¥) 10.00 10.00
Diluted Earnings per share (in 3) (7.21) (6.57)

Note Weighted average number of equity shares for diluted earnings per share for the year ended March 3 1, 2021 is caleulated based on
subsequent allotment made by the Company against share application money pending for allotment which is an adjusting event after
the reporting period.

38 Net Movement in Regulatory Deferral account Balauce related to Profit or Loss

Regulatory Asset to be created for current year 17.843.00 8.800.15
Reversal of regulutory asset created during previous year (68,249.12) (45.634.70)
Net movement in vegulatory deferral account - (50,406.12) (36,834.55)

39 The exceptional items includes the amount written off pertaining 10 the interest levied on delayed payment of RDPR dues from April
I 4 y€d pay p
01,2015 to March 31,2019, An Agenda was placed before the Board of directors for writte-off of the Interest amount as per the
instructions of government and was approved vide resolution no. 79/13 dated 12th August 2020

Regulatory Alt:
b Cogrporate Office,




GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
{CINNO. - Uﬂ-lOIOKAZWZSCC'OJQ-ﬂG)
Registered office a1 Station Road, Gulburga, Karnataka - 585 102
NOTES TO THE FINANCIAL STATEMENTS

Note 40 Disclosure pursuant to Employee benefits

(2} Defined Contribution Plan:
Amount of Rs 19,050 58 Lakhs (March 31,2020 Rs 13,698.47 Lakhs) contnibution towards Pension, Gratity & NDCPS is recognised as expenses and included in Note No. 33
“Employee benefit expense”

(b} Defined Benclit Plan:
The employees” Family benelit fund (FBF) and leave encashment, which s unfunded The Present value of obligation is determuned based on actuarial
valuation using the projecied unit credit method,

Rs_In Lakhs

3i-Mar-21 31-Mur-20
i Changes in Defined benefit obligation
Eamily Benefit Fund Leave Encashment Family Benefit Fund | Leave Encashment
(Unfunded) | (Unfinded) {Unfunded) {Unfunded) |
{Rs} {Rs) {Rs) {Rs)

Defined benefis obhgation at the begitining of the *

year 694.63 10,035.91 597.49 7,816.25

Crrrent Serviep Cost 63.73 37323 0418 1143

Iierass Crist 3693 [FEXXS ERIE) 545798

Actarial Insses! foamel 13620 7330 TIT48 TIOGR

Ranefirs nsd {TTE3%} (95T83) (137798} (2,358°87)

Defined benelit obligation at the end of ihe year 827.62 13.529.65 694,63 14,033.91

2{Changes in Fair Valuc ol assets

Onening Fair valué of nlan assets - - N .

Exnected retim on nlan assers - - - -

Actiarial Insses? (waing) - - -

Cantrihations by emslover - - N -
ﬁmmﬁm oaid - - - -
[(‘!mmn Fair Value of Plan Assers ]' 4 - - -

3| Linbility recognized in the Bulnnce sheel

Present value of unfunded obhigations 827.62 13,529.65 694.63 10,035.91
Amount recegnized in Balance stivet under
Current labilities and provision 827.62 13,529.65 £94.63 10,035.91
Expenses recogaized in Statement of Profit & foss

4iunder Note 26
[unenl Service Cost 6873 3,72324 64.18 3,142.27
interest on Pafined Rened Obbeatinn 4635 635433 R R PEEYX)

Amount recog d in other comnprehensive income 136.20 - 121.48 -
Net Actuarial boases/ (gatns) recongnized in the year - 7330 - 1.390.08
Benetus paid (118.38) (957.83) {131.98) {2,858:62)
Total employer expense recognized in Statement of 132.99 3,493.74 97.14 2,219.66
profiv and loss

ptins:
6.80% 680% 6% 6 9O%
Fxnected rate af ratinn on asasts 0.00% TO0% GT0% 0007
Rine of escatising in salary tner anmimns) G0G% 700% U00% T.00%
Renrement Age GO Years &0 Years 60 Years o0 Years
Apart from the above acturial assumptions, the C. empany has fihe actuarial ptions to the effect that the estimates of future salary increases

are considered in actwarial valustion and the assumptions of inflation, seniority, promation and o!hcr;cl:vam factors, such as supply and demand in the
employment market

1 .
datory Afas
orate Office,




GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
{ CIN NO. - U04010KA20025GC030436 )
Registered office at Station Road, Gulburga, Kurnataka - $85 102
NOTES TO THE FINANCIAL STATEMENTS

Note 41 - Related Parties Disclosure:
Disclosure on Related party transaction is limited to transactions occurred among ESCOMs, KPTCL, PCKL, MPM & KPCL as they
are also owned by Gol, and having sigmificant bearing on GESCOM . Company camnot ascertain or assess the quantum of

transactions for any other GoK owned estabiishement

t Names of the related party and refated party relationship:
) Related party where control exists
Government of kamataka

Helared parties under 'Ind AS 24- Relfated Party Disclosures’, with whosm ransactions have tken place during the

<

period

Key management pessonnzl (KMP)

Smi. N Maujula (iAS)

Sre. Pandve Rahul Tukaram (1AS)

Sii P Raja (JAS)

§1i G V Venkatachalam

Sni Nuish K (1AS}

See G M Gangadhar Swamy (1AS) .
Sri. R Jayakumar

Smt G Sheefa

S Devindrappa Ullagaddi

Sr1. Babarao Shankarrao

Sni Rajkumar S Brradar

Sri. Veesanna Sidramappa Mangne

ST R Rama
S Shivaprak
Sei B Abdul Wayid
Sri. Kiran Policepant

hnaiah

erptises having sigmticans bearing on GESCOM tirough common ownership of government of karnataka
Rarnataka Power Transmission Corporation Linuted (KPTCL)

Bangalore Electncity Supply Company Limited (BESCOM)

Hubl Efeciricity Supply Company Limited (HESCOM)

Mangatore Electeicity Supply Company Limited (MESCOM)

Chumundeshwari Eleciricity Supply Corporation {CESCOM)

Power Company of Karnataka Limited ¢PCK L)

Karnataka Power Corporation Limited (KPCL)

HE - The transactions with refated parties during the pevid/year and their outstanding batances are as follows:

Amounts in lakhs

A) Managerial remunerntion & Sitting Fees
i :(:’ Rey Manegerial Personnel Desigranion 202021 2019-20
i _|Dr R Ruagapnya (1AS) Managing Director 376 13.40
2180 Pandve Rahul Tukaram (1AS) Managing Direciar 899 | Nil
3 1SnAnithumar S Babaleshwar Director (Tech) 0.01 232
4 15r Udavkumar Bhosu Direcvior {Tech) Nil Nil
| 75180 Vined Havaim Director {Tech)y Nif Q.14
o |Sn. R Javakumar Director (Téch) 27.83 21.09
7__18ri Abdul wajeed Chief Financial Otficer 2858 2708
8 18n Kiran Policepail Company Secretary 1414 733
[ [Directors Sitting Fees 1.09 011

b} Related Party Transactions pestuining o KPTCL, PCKL, KPCL and other ESCOMs is disclosed us under
Amounts in lakhs

St Nature ol transactions Party Name 2020-21 2019-20

No, Rs. Rs.
t_{Transnussion of Eperuy KPTCL {47,531 51) (42,642 95)
2 |Towards Eneray Balancioy BESCOM {9,293 .90} 10,399,50
3 __iTowards Energy Balancing HESCOM 2.519.88 (2.724 22)
i Towards Energy Bal; MESCOM 341.40 P154.43
5 | Tawards Energy Baloncing COM 5,757.00 4.060.40
o {Purchase of Power PCKL {3.396.53) (99.26}
7 {Purchase of Power NPCL {55.6372.19) {72.286.64)

Note: (+) indicates ncome and (-} indicates Expenditure




GULBARGA ELECTRICITY SUPPLY COMPANY LINITED
{ CIN NO. - U04010KA2002SGC030436 )

Registered office at Station Rond, Gulburga, Karnatakn - 585 102

NOTES TO THE FINANCIAL STATEMENTS

€) Related Party outstanding balances pertaining 10 KPTCL, PCKL, KPCL and other ESCOMs is disclosed as under

Amouuts is lakbs

St Nature of trunsactions Party Name As at March 31 2021 As.at March 31 2020
No,
i {Transmission of Energy KPTCL (587.93) {6,163:85)
2 _1Receivable/Pavable towards Enerny Balancing BESCOM {18,769.95) (9.476.05)
3 |Receivable/Pavable towards Eneryv Balancing HESCOM 375.08 (2.144.80)
3__|Receivable/Payable towards Energy Balancing MESCOM 2572985 2538845
5 {Receivable/Payable towiirds Enervy Balancing CESCOM 11.600.71 584371
6 _-tPurchase of Power PCKIL 114.07 4.04
L 7 IPurchase of Power KpPCL i {1.40.105.35) {1,60,45042)

Noteo (+1indicates income and (-) indicates uxpenditure

‘Frue-up Subsidy/ Regulntory Asset { Refer Note 15)

Note 42

Deternunation of the Retail Supply Tart¥ chirgeable by the Company to sts consumers is governed by KERC (Terms and conditions for determinasion of Tarif! for
Distipution and Retanl Sale of Electricity ) Regulations 2006, and the i made thereon from tinie 1o time, whereby KERC is required 10 determine the,
Fartff in @ manwer thai the Company recovers its Power purchase cost as well as other prudently incurred expenses and eamns i ¢f 19 704 (post MAT o

KERE determined Equity

[ the process of determininig the tanf¥, KERC wili approve the ARR for the year conswdenng the tariff applications submitted by the ESCOMs, which will be again
trued up by the Commission during Aanuai Performance Review considerini actuals; on finalisation of accouits for the year. The Surplus/Deficit in revenue s any
witl be adjusted i future il GESCOM 15 accounting such surplus/Deficss i the accounts of respective year iself as "Regulatory Asset” being the defferred
expenses expected 1o thow to the Company subsequently on determination of tariff by Hon'ble KERC during Annual Performance Review.

Accordingly, Company had-accounted Regulatory Assets of Rs. 35376.59 Lakhs, Rs. 45634.70 Lakhs , Rs. 68249.12 Lakhs and Rs. 8800.14 Lakhs for FY 17, FY. 18, FYi9 and FY20
respectively. For the year 2016-17 Hon'ble KERC has deterimined the Reveaue Gap of FY 17.us 46506.00 Lakhs in the APR and carried forward the same for allowing in the year 2018-19.
Further, Regulatory Asset ¢reated during EY17.FY18 amd Y19 amounting to Rs. 35376.59 Lakhs, Rs 4563470 Lakhs and Rs. 6824912 Lakhs respectively are teated as recovered during
FY19, FY20, FY21 reversed in the accounts

Furiher fresh regulatory Asser to the extent of Rs 17843.00 Lakhs is created in the aceounts for FY 2020-21 by computing the provisional uap expected to be considered by

KERC for inclusion i the tariff revision of future years. {Reler Table below)”
Amt in Lakhs

i Expected 10 Considered for
NI Approved in 1ariff - be approved Regulator;
Particulas P s Actun fur FY 202021 by HERC n lacome/Asmts
True-up during FY 21

Reveaue
Revenue imeinding Subsidy 5.71328 00 317,880 84 3.17,880 84
Regulatory 168.249.12))
Adds 17,843.00 17.843.00]

af Revenue $,71.328.00, 4,67,474.71 5,35,723.84
Expenses
Power Purhiase cost 4.53,069.00 4,39.286.76 4.39.286.76, (2578224
OXM Cosi §5,168.00 Y3.665.42 93.665.42
Deprecsation 17.210.00 24,423.83 2442383

werest & Finance Charges 25,954.00 43,395.10 25.953.00
8,740.00 -

Othiers
Totud Expenses 6,02.141.00, 6,00,774.11 5,83,330.01 {25,782.24)
Less: other tcome 9,309 00 15,369.08 15,369.08
Net ARR 5,92,832.00] 5.85.405.03 5,67,960.93
GAP for FY 2020-21 21,504,00, 1,17,930.32 32.237:10
Reconciliation of regulatory asset

a Opening Regulatory Asser as on 01 04,2020 7704927

b Add: Kegutatory Asset created for FY 2032¢-21 17,843 00

¢ Add: Additonal Regulatory Assei accounted for FY i any as per truc-up order
¢ Less: Reversal of Regulatory assets created dunng FY 13
¢ Closing regulatory asset as on March 31, 202)

(68.249.12)
2664315

Nate 43 Qperating Segment {Ind AS 108)

dastribution is the principal business activity of the. Campany. There are no wher senvities which form a reportable segnent as per the ingian Accounting

Clecticity
Standurd - 108, The operations of the Company are maindy carmied out within six Revenue districts of Karnataka, viz_ namely Bidar, Gelbarga, Yadgir, Raishur, Beilary
and Koppal Therefore geousaphical are not appieabl

gulatory Alle
Corporate Office,

GESCOM, KALABURAGL
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
( CIN NO, - U04010KA2002SGC030436 )
Registered office at Station Road, Guiburga, Karnataka - 585102
NOTES TO THE FINANCIAL STATEMENTS

Note #4  Fuir values mensurement

The below table summarises particulars of Financial tustruments ensried at amortised cost,
Rs. In Lakhs

lnss 31-Mar-21 31-Mar-20
Assels at amortized costs

Louns {note 6{ii}} 2249388 2,264.80
Unbilled revenue (iote 10) 29,489.00 27,370.62
TFrade receivables (note 11 1.59,777.90 1,34.745.15
Cash and Cash equivalents (note- 2} 3,728.18 8,946.80
Othrer bank batanees inote 12) 671094 4,343 39
Unher fimancral assets {note 13) 2,51.560.11 2.24.145.69
Total Financial Assets 483,516,060 3,98,814.47
Fipancial Linbilities at amortized cosi:

Borrowags (non-current] (note 18} 3.20,663 28 191, 12092
Basrowings (current) {note 23} 8.489.41 9,350.96
Current maturity of fong term loans(note 25) 15,350.03 20, R .
‘I'rade payables (nore 24) 4,28,115.38 4.72916.15
Other financial liabilities (non current) (note 19) 61,240.52 57.667.51
Other financial liabilities (current) {note 25) 35.375.81 38.417.19
Totat Financial Linbilities 8,69,234.43 7.89,769.62

The Fair Value of the above financial assets and labilities are measured at amortized cost which 1s considered to be approximate 10 their fair values-except
45 staced below.
a Security deposit in cash from Suppliers! Contractors and reteution money {refer note 25)

The adjustoent with respect to EIR has not been mads for Security-depusit in cash from S ppl C xS and ion money shown under note 2§
“other current financial Habilisies as d realization date is not available ‘And hence the same cannot be stated 1o be at fair value. The far value

dare.

P
determination of the same is not made due ta non availabili of expected
b Security deposit {refer note 6(ii) * Loans™)
Security depasit (sefer note 6(ii) "Loans”) includes amoount of Rs. 1400 lakhs contributed by company towards Pryadarshini Jurala Hydel Project; . Company is not in a
position to ascertain whether the lnvesument is with respect to equity or debt etc due to non ity of sufficient information Accordingly such secunty deposit is
not adjusted with EIR or has been fair valued and the same is carried at cust which is not in complaince with Ind AS-109: Financial Instrumets and Ind

AS-113: Fair value Measusement,

The minageiment assessed that cash and cash equivalents, trade receivables, trade bles. bank drafls and other current linbilitics approximate

their carrying amounts largely due to the shorttenn maturities of these instruments.

Luvestent in equity shares:
Invesiment in equity fustrument of PCKL (refer note (i)} is not tair valued as on reparting dates. Hence 1o the extent of the same: the invesiment values are
carmed at cost which 1s in an complainee with fnd AS-109 Financsal Instruments and lnd AS-1{3: Fair value Measurement The fair value detcrmmation: of

the samie is not made die to non availabitity of sefficient atormation

Since the tar value detenmination of ubuve stated linancial HIsritents was nat made by the pany, accordingly: discl with respect o comparison by slass

£
of the carryang amounts and far value of the Company's financial instrumients, other than those with carrying that are ble approximations of fair

vialues Was not possible
Note $3 | Fair vatue hiersrchy

Swnee the Tair value determination in cuse of financial instrument was niot made by the company: due 1o the reason stated in the note no 44, accordingly. the
ities wvas not possible.

diselosure wah respect 1o fair value measurement hierarchy of the Company’s assets and liabi

Note 46 Finuneial risk management objectives nad policies:

GESCOM. 1 GoK owned organization functions under the ambut of various statutery Acis and Regulations. As per Electricity Act 2003, Tarif filing for each yearis
carvied by the Company lor Annual Performance Review {APR} and Revision in Annual Revenue Requirement {ARR) with KERC (Regulator)-and hence is subject to

regulatory nsk. Each of its activity atnbutable to Credis nsk, Laquidity risk and Market risk undergoes i t by Regulator (KERC) annually

The eatity's principal financial bubrities comprise borrowings, trade and other payabies. The inaia purpose of these financial liabilities is to finance the entity’s
operations to suppart i1s operations. The entity's principal financial assets include trade and other receivables, rental and bank deposits and cash and cash
equivalents that are derived directly fram its operations,

The emity is exposed (o market nisk/credit and liquidity risks. The enlity’s senior management observe the management of these risks. The board reviews their
activities. No significant derivative activities have been undertaken so fur,

There i3 i steady growth in aumber of consumers and demand for elecuricaty tram exising and new consumers. Hence, no dentand risk is antcipated

The company's senior imanagement oversees the risk management policies and systems regularly

The company has exposure to the following risks from its use of finncial instruments:

ineer

Affairs
Regu\atory e
corporate OffCE
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GULBARGA ELECTRICITY SUPPLY COMPANY 1] MITED
(CINNO, - U04010KA20025GCo30436 )
Registered office gy Station Road; Gulburga, Karnataka - 585 192
NOTES TO THE FINANCIAL STATEMENTS

Market Risk
Market risk is the risk that the fair value of future cash flows of 3 financiaf instroment wil) Nuctuate becyyse of changes in market prices. Market risk comprises
TEICY sk and other price risk, sych A8 Cquily price fisk ang commodity.risk. Financiaf instruments affected by marke risk

three 1ypes Of risks: interest rate risk, cur, <
borrowings at fixed and floating interest fates

inciude loans, borm\vings and deposits, The Company js mainly exposed o inlerest re risk since it has availod

The sensitivity analysis i the following Sechions relate o the Position as a1 3¢ March 2021 ang 31 March 2020,

The Sensivity analysis haye been prepared on the busis thay the amount of net debt, the fatio of fixed 10 floating interes; Tates of the deby gpg derivatives,

The analysis excluge the impaeq of movements i market variables on the SRAYING vafues of gratuity and other post retrement obligations and provisions
Fuitress vate rigk

Inierest rate righ 18 $he nisk that the far v,
Company's EXposure 10 the risk of changes in market interest rages relates primarily o the Company's long-term angd shor-

RULEN R

alue or fisture cagh flows of'a financia) nstrument wil] fluesyage because of changes 1 market interest rates, The
teem debt obligaisans with floaung

Amtn Lakns

Year ended tncrenses Effect on profit before
decrease in basis fax .
points
3 March 202 50 756.22
(50} (756.22)
I Mareh 2020 S0 628.27
(50 1628.27)

The assumed Movement i bagis points for the nterest e sensitivity analysis is based o the currently observable market environment, showing a signiﬁc&mly

higher volatility than in prior yeais,

Foreigy currency rigk
Foreign surrency risk iy the sk that the fagr value or futyre cash Tows ofun expusure will Hucryare because of changes in foreign exchange rates.

The (‘ump;m) 'S exposure 10 the foreiyn Currency rigk 15 Njj, dux 10 the facy that; the Companies does not bave any export market or does o have any
foreign cunency bc:rrows’ngs f\ccmdmgf,\-. 0 sensitiviy analysis have been periotmed by the management.

Power purchipse COst rish
The ¢ ampany is alfecreq by the prce volatifity of power purchase s operating activities require the ongoing distnibution of electricny ang therefore require 3

CORURBOUS purehyse of power,

The Company's EXposure to the rigk of change in prices of power purchase are utitigared by the faer that the price Increasesidecreases from the vendors are
bassed on to the customers based on following,

i the process Of‘detstmimng the tarit), KERC will approve the ARR for the Year considering (he s apphications subiitted by the ESCOMSs, which will be agan
acueals, on finatisation of accounts for the year. The Surpluleeﬁcu wrevenye if any

Hued up by the Cominussion duning Annug) Performance Rey 1eW conssdering
Py g &
bemg the detlerred

Wil be adyuseed in futire sy GESCOM is accounning such surplus?Deficit in the accounts of respecnve Year itself as "Regulatory Asser”
SRpenses expected (o fow 10 the Company sub:scquc‘nll,\' on determination of tanfy by Honble KERC during Annyal Performance Review

Henee the Nuctuation ol prices of power purchase do noy materially af¥ect thye staement of profi and foss Ac'cwdmgly ha sensitnvyy analysis have beey:

pertormed by the managemeny

Credit rigk
Credi risk {5 (he risk thar Counterparty wiif g meet its obligations under a finaneiaf nstrument or customer contract, leading 10 a financial loss The Company is
exposed 1o credit rigk from its operating activities (primarily trade feceivables) and from is financing activities, meluding deposis with banks and financia)

“shitutions and other fnanciaf instrumens

Trade cecoivabte

Trade receivable majorly comprises sundry debtors jor sale of povier trom various class of consumers ang Recervable fram other ESCOMs, Risk element
Volviry sundry debiors is adequately covered by security deposit held against such constimers by way of collection of 2 menths minimum depostt {ag per
Mandatory stipuiation ei‘rcgulmury soverance). Qther major contributoy of receivable is from inter ESCom energy balancing, aft being SOVereign governmeny
Nagship CTBANIZANS risk elemeny of turising those 1o bad delbs is ngy foreseen Further, provision for expecred credit oss is made as 4 percentage of

doubtful debes 10 the exten indicated clayse 12 0f Noje 2 {Significant Accounting Policies)

Fiwanein strunents and oy st deposity
The Company hag diversified itg bank deposits and placed the same only with reputed ang creditworthy nationalized banks.

The Company's aXinm exposure 1o credit risk for he Components of the balance sheet a¢ 31 March 2020 and 31 March 2019 is the carnying amounts g5

dlustrated in note 2.

<




GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
{ CIN NO. - U04810KA20028GC030436)
Registered office af Station Road, Gulburga, Karnataka - 585 102
NOTES TO THE FINANCIAL STATEMENTS

Liguidity risk

Liquidity nisk is the risk that the company will encounter difficulty in mecting the bligais ssociated with its fi ial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufticient liquidity to meet
its liabilities when due. under normal and stressed conditions, without incurring unacceptable losses or risking damage to the company reputation, typically the
company ensures that it has sulficient cash on demand 10 meet expected operational exp servicing of fi 1al ubligati

of funding dirough an adequate

The Company manages hguidity risk by mainsaining suficient cash and cash equivalants meluding bank deposits and
amaunt of commitied eredit Fcikities 1o meat the obhigavons when due In addition 1o this, liquidity 2 also invelves projecting cash flows at the
s considering the tevel of liquid assers necessary w meet obligations by matching the maturity profiles of financial assets and tiabiities

beginning of each ye

Note 47 Capital and other commitment

The selevant information with respect tr capitat and other commitments as at reporting Jate is ot ble-and hence the discl was not possible

Now 48 Scgmenl information

Electricity distribution is the prmeipat business activity of the Company Fhere are no other activities which form a reportable segment as per the Indian Accounting
Syardard - 108,

Based on similarity of activities/products, risk and reward structure, orgamsation structuee and interaal reporting systems, the Company has struceured its
operations ino 4 single operating segment. The Company operites majorly in single geographical segment, 1.¢ India and having inmaterial export transactions
Accordingly. the chief operating decision maker uses this set of financial for decision making.

Note 4@ Capital Management

For the purpose of the Company's captial management, capital includes issued equuy capital, and alf other equity reserves atiribuiable 1o the equity holders and
borrowings. The primary objective of the Company’s capital management is 10 maxmise the shareholder vatue, The Company manages its capital structure and
makes ad for comp with the requi ofthe fi ial covenants. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to sharehalders, retien capital 10 shareholders or issue new shares,

The Company monitors capital using a gearsng ratio, which is net debt divided by total capital plus net debr. The Company includes withis net debt, interest
bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations

31 March 2021 31 March 2020
Rs ln Lakhs Rs In Lakhs

Busrowings (ne 18 and 23) ) 345 22
Trade payabies (note 24) 4.28 473
Other current and son cusrent iabitives (note 22 and 27) 19,303 %6 1551878
Other financial habilaes (note 19 und 253 097 0.96
Less cash and cash equivalent (note 8) {3,728.18) (8.946.80)
Nut debt 15,584.48 6.579.87
Tosal Fquity {45,409 8% 2441047

{45,407 89} 2441047
Capital and net debt {29.825.48) 30.990.36
Gearing ratio ~52% 2%

I order to achieve this overall abgective, the Company’s capital management, amongst other things, aims toeasure that it meets financial covenants attached 10
the interest-bearing loans und borrowings that define capital structure requirements. Breaches m meeting the financial covenants would permit the bank w
immediately call oans und borrowings. There have been no breaches in the financial of any interest-bearing loans and b ing in the current period.

Note 36 Sigrificant sccounting judgements, estimates and assumptions

The preparation of the Company’s linancial requires to make Jud i and b that aftect the reported amounts
of revenues, expenses, assels and fiabilities, and the accompanyimg disclosares, and the disclo of fiabiities. Uncentainty about these

assumptions and estimates could result in outcomes that require & matenal adiustinent to the carrying amount of assets or habiliues atfected in futwie penods
Avcounting judgemeats, estimates nnd sssumptions

The key assumptions concerming the future and other key sources of esti Se y i the reporting date, that have a significant risk of causing a material
adpustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and

estimates on parameters avaitable when the i | were prepared. Extsting ¢i and ions about future developments, however,
may change due 1o market changes or circumstances arising that are beyond the control of the Company. Suct changes are reflected in the assumplions when they
[etqiis

Rovaluation of praperiy, plant und equipment

Ihe Company measwres land and nights clssified as propeny, plant and cquipment at revalued amounts with changes in fair value being recognised i QCH The

Company engaged an independent valuaton specialist 1o assess fir value as at Macch 31,2021 afier having initial fair value done on April 01,2016 for revatued tand Lamd were
vatied by reference to market-bused wvidence, asing comparable prices udiusted for speaific market factors%uch as nature, focanon and condition of the property

Company has nes perfarmegd vaiuation with sutticient trequeacy to ensure that the canyig umoust of a revalued assel daes not difter materially from us far value




GULBARGA ELECTRICITY SUPPLY COMPARY-LIMITED
(CINNO,- U04010KA20028 30436°)
Registered office nt Station Rond, Gulbjirgn, Knruataka - $85.102
NOTES TO THE FINANCIAL STATEMENTS

Definel benefir plans (family. benefit fund o - toave encashinend)

The cost m’thc'deﬁned’bcnel’u'plans the present value of the defined benefit obligation are inved using ial valuations. An actizarial valuation

involves making various. assumptions that may differ from dctual developmenits in the fature. These include the determination of the-discount rie, future salary

increases and monality rates, Due o the plexities involved in the Juation and its lonj-term nature, 2 dehined benefit obligation'is highly sensitive 10

changes in these i Al assumptions are reviewed @t eqch reporting date. The parameter most subject 1o change 15 the giséourt rate. In determiningthe

appropriate discount rate Tor the plans the manayement considers the miterestrates of g bonds in ¢ ies 1 ith the currencies of the

po! pl *beneht obligation. The mortality.rte is based on publicly available mortality tables for-the specific countsics. Those montality tablesend 1o
hic.ch Fupure salary increases and gratuity increnses are based on cxpected. future inflation rates. Further

change onty at interval it response 1o denogray
details about defined benefit obhgations are given i nate 39

Usefule ives of propery,plns aud aguipment
‘The Company btieves it (e estimated useful ives are realisti § reftect {air approximation af the period aver which the assets are likely © be used. Refer
accounting policy note for usetut Tives of the PPE

Regulatory deferral accoini

Vo the process of, dutermining the 1asifl, KERC will approve the ARR for the year consideriog the tariff-applications submitted by the £SCOMs, which wilt be again
wwued up by the Commission during Aniual Performance Review considering actuals, an fnalisation of accounts forthe year. The Surplus/Deficit in revenue ifany
will be adjusted iy future tanifl GESCOM s gocounting such swplus/Deficaiin the accounis of respective year (tselias "Reguiatory Asset” being the defferred .
expenses expected 10 flow 10 the Company subsequently on determination of tarif¥ by Hon'ble KERC during Annual Pperformance Review

Note $1: - Lenses
(0 ) Change in Accounting Policy

Excopt ns specificd below. the company’ ha istenily applicd the acco ing polities 10 all periods d in this finincial The Coinpany hns applicd bl AS 16
willy the date o initiak applicaion-of Ist April, 2019:Asa rosil. the Company: has ehiahged its ncconting policy for Igase Contracts as dtatled below:

The Company. has applied nd AS 1 16 gsing the thodilied Felrospeeing spproach, wnder which the cunilative ¢(fect of: 3nitial application is recognized rotained camings ut ist
April, 2019 {0 Rs. 12,01 takhs {iict Of tax)
Particulars T Anigunt
Toase Commmmtivent as at 318t Masch. 2018 )}
Add: Contracis reassessed as Jeass contracts
Adid: Adjustments o, accouit of enninalion/madification
Lease Linbilities as'on 15t April, 2019

There is o leaso Hobilitics on fease hold tand, since the company fias 1o obligation Lo pay auy reAls for lands obiained on fease bisis for the teaurs of the lease agroement: The
Campiny s paid upiront Jease premiun on date of: entering IR0 lease agrecments

Right o use asets of Rs. 219,17 lakhs and fease-linbilites of Ry, Nil have been vccognis’cd ason tst Aprit, 2019

The impact of change in accountang policy am account on adoption of nd AS {16.as 1t Aprit 2019 is as Tallows ©

Wm‘!icuh\rs Armount

o

\D"‘mw in Propeny, Plant and Equipment by 20047
I in lease liabiduy by .
]Incm inyright of use by 21937
|Decreass o defirred tax Habituy by .
[taercase in finance eost by - -
{ierease in depreciation by: -
i Deerease 1 other equity by 1201
‘hmcuw i interest income by -

Casnpany aglessee
The Company has entered into agreement it {he mature of lease agroement with, difVercit lessors for the PUrpose (o operaie. rogional offices and to insiall the plant and machinerics 3t
various pleess  The disclosure in roperd o ld AS LB is bs below.s

Pasticulars 3ist Mareh 2021 315t March, 2020 l

Depreciation charge for "Right-to-Use Asset’ ‘ 230
Intercst Expanse on Leass Liability: .

Corrying amoun of ‘Right-to-Use Asget’ at the end of the reporting period
Totaf Cash outflow. for leases .
\i:w relaling to short tean leases. and and feases of low value pssels 14307

Yhere 16 60 keasc fiabities amd aceordingly no details of the myeiritics of Tease Liabilities is given.




GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
{ CINNO. - U04010KA2002SGC030436 )
Registered office at Station Road, Guiburga, Karnataka - $85.102
NOTES TO THE FINANCIAL STATEMENTS

Note 52 - Consequent to unbundling of transmission and distribution activities and formation of Electricity Distribution Companies, the

Noute 53

Note 54

Note 53

Note 56

Government of Karnataka has transferred certain assets and liabilhies including loans taken by M/s KPTCL to the Company. As par
of transter of assets and liabilities and the same has been accounted in the books of account at book values.
Summary of assets and liablities transferred as per transfer document

Amount (In Rs Lakhs)

Particulars

Assels

Fixed Assets

Fixed Assets (net block) 27.400.00
Capital work in progress 1,800.00
Change in net block due to wanster of asset from ESCOMS o KPTCL {400.00)
Toral Fixed assets 28,800.00
Current Assets

fnventories 2.600.00
Sundry Debiors 9,800.00
Cash Balances 200.00 .
Bank balances 700.00
Loans and advances 500.00
Other Assels 100.00
Total Current Assets 13,900.00
Total Assets 42,700.00
Equity

Equity share capital 13,100.00
Total equity 13,100.00
Loans 9.800.00
Other liabilities

Security deposit from consumer 13,100.00
Sceurity line deposit from consumers 900,00
Other Hablities 14,600.00
Current Habilities

Liability for supplies/works 2,700.00
Unpaid salary and other liabilities 200.00
Security deposit from contractor in cash 100.00
Other ligbiinties and provisions 2.800.00
Total Curvent Liabilities 5,800.00
Total equity and liabilities 42,700.00

Applicability of Gratuity Payment to Employees who have Joined on or after 01.04.2006 have been issued by KPTCL on 25.11.2020. However,
related linancral requirements and contribution rates of ESCOMs are yet to be detemined by Trust. The financial treatment will be based on the
orders of the Govi of Karnataka which are expected as on the date of issue of the order.

The beiow mentioned points are subject to confirmation and reconcilaition, pending which Company is unable to ascertain the impact vi the
financial results of the Company.

a. The balances under Sundry Debtors, Sundry Creditors, Deposits, Secured Loans, Unsecured loans. other loan funds. Loans and Advances i
suppliers. contractors , bank batances.

b. Balances under Inter Unit accounts.

¢. Transactions with KPTCL/ SPPCC/ PCKL & ESCOMSs, KPTCL/ESCOMs Pension & Gratuity Trust and KPCL

d There are u few negative balances against assets in the statement of capital expenditure, works in progress, stock and suspense heads

¢. The differences between ledger account balances and the balances in the respective subsidiary registers/ schedules maintained for the purpose in
respect-of loans from GoK. Sundry Debtors. Sundry Creditors, Advance to suppliers and other suspense balances transferred to Divisions as on
01.06.2002 is in progress.

Common expenditure incurred by Divisions/Circles/Zones and Administrative offices is not apportioned and debited to Capital Expenditure as the
costing method ard procedures are not yet evolved

In respect of assets shared with KITCL, the ownership and title vests with KPTCL and as such, they are not reflected in the buoks of accounts ol
the Company . But the share of maintenance expenditure in respect of such assets is charged to Profit & Loss account
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e

Nate §7  The Internal avdit kas been conducting a special audit since 2014-15 on variows cash misapprepriation issuss at accounting units

LFiuunciﬂl Vear! Reported cases | Involved Antount Final Orderyissued | Cases Pending - | Pending Cases Amount |

EEENT: 3 | Rs 1159 TakEs ] 0 0

T o008 ] 4 {_Rs._109.09 Laxhs 3 : i Rs. 0.48 Lakhs

| 2006-17 8 Rs: 286.80 Lakhs 7 | { Rs. 8395 Lakhs
200738 4 Rs. 4547 Lakhs 2 2 Rs. 11.03 Lakhs
2018-19 | 2 Rs. 23 31 Lakhs | ] Rs. 20.62 Lakhs
201920 | 4 Rs 13.34 Lukhs i 3 Rs. 13,30 Lakhs
2020-21% | ! Rs. 407.49 Lakhs 1] ! Rs. 40749 Lakhs |

* Special Audit was conducted in O&M Division. Gulbarga Rural 2 in FY2[ pertaining 10 Accounting error of Account Code

24 110 - Cash In Hand

Nowe SR The Regalwory Asset pettaming to Tamir Bavi Paer Projacy which 15 receverable from Consumers and Payable to M/s KPTCL and GoK is nen
accaunted as the matter & pending in the Supreme Court tmpact of the same wirl be brought on the books once the matter is decided
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