GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED

PROFIT & LOSS ACCOUNT (at Current Tariff) & (at Proposed Tariff)

Format A-1

Energy in Mu. Amount In Rs. Crs.
Ref:orm- PARTICULARS Audited Revised Projected Projected Projected At p;::;sed
° FY 21 FY 22 FY 23 FY 24 FY 25 FY 23
T1/01  |GENERATOR TERMINAL In Mu 8506.11| 8556.10 8899.01 9233.60] 9592.52| 8899.01
TRANSMISSION LOSS In Mu 574.25 254.80 265.01 274.98 285.67 265.01
T1/D1  |ENERGY AVAILABLE In Mu 7931.86] 8301.30 8634.00 8958.62| 9306.86] 8634.00
DISTRIBUTION LOSS In Mu 929.61 892.39 923.84 954.09 986.53 923.84
T2/02 |ENERGY SOLD In Mu 7002.25 7408.91 7710.16 8004.53| 8320.33 7710.16
DISTRIBUTION LOSS IN % 11.72 10.75 10.70 10.65 10.60 10.70
INCOME |
T202 |REVENUE FROM SALE OF POWER 5178.80| 5744.96 5954.14 6177.32| 6417.19| 7771.08
T3/D3  |REV SUBSIDIES & GRANTS 0.00 0.00 0.00 0.00 0.00 0.00
T4/D4 |OTHER INCOME 103.12 56.29 57.74 59.26 60.83 57.74
TOTAL 5281.92 5801.24| 6011.88 6236.58| 6478.02| 7828.82
EXPENDITURE
T1/01  |PURCHASE OF POWER 3599.62| 3514.49 3993.78 4135.95| 4253.71] 3993.78
TiD1 | TRANSMISSION CHARGES & PGCIL,POSOCO 789.58 716.65 799.76 826.18 853.99 799.76
7101  |SLDC CHARGES 3.67 4.13 4.29 4.45 4.63 4.29|
T5/05 |REPAIRS & MAINTENANCE 52.25 57.00 60.95 64.75 68.18 60.95
T6/D6  |EMPLOYEES COSTS 678.70 671.11 695.22 772.34 829.16 695.22
T7/D7  |ADM & GENERAL EXPENSES 127.38 139.46 149.08 158.33 166.71 149.08
Te/D8  |DEPRECIATION AND RELATED DTS 193.66 207.66 225.21 243.77 261.12 225.21
ToDe  |[INTEREST & FINANCE CHARGES 209.96 249.03 248.13 242.40 224.21 248.13
INTEREST ON POWER PURCHASE 94.09 0.00
Annexure -1 [INTEREST ON WORKING CAPITAL 109.08 120.17 124.82 130.34 135.95 124.82
Annexure -2 | INTEREST ON CONSUMER DEPOSITES 25.54 30.42 36.19 42.70 46.18 36.19
SUB-TOTAL 5883.52| 5710.14] 6337.44 6621.21| 6843.85| 6337.44
T10/D10 |LESS: EXPENSES CAPITALISED:
-INTEREST & FINANCE CHARGES CAPITALISED 4.69 4.92 5.17 5.43 5.70 5.17
-OTHER EXPENSES CAPITALISED
SUB-TOTAL 4.69 4.92 5.17 5.43 5.70 5.17
T11/D11 - |OTHER DEBITS 78.32 82.24 86.35 90.67 95.20 86.35
RETURN ON EQUITY* 0.00 0.00 0.00 0.00 0.00 0.00
T12/D12 {EXTRAORDINARY ITEMS 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL EXPENDITURE 5957.15| 5787.45 6418.62 6706.45| 6933.34| 6418.62
PROFIT {LOSS) BEFORE TAX -675.23 13.80 -406.74 -469.87| -455.32| 1410.21
PROVISION FOR INCOME TAX 0.00 0.00 0.00 0.00 0.00 0.00
Net movement in Regulatory Deferral
Account Balances related to P&L A/c and -504.06 0.00
the related deferred tax movement
Excptional Items 0.00 0.00
Deferred Tax -9.39 0.00
PROFIT (LOSS) AFTER TAX -1169.90 13.80 -406.74 -469.87| -455.32| 1410.21
T13/D13 [NET PRIOR PERIOD CREDITS 0.00 0.00 0.00 0.00
FY 21 Losses Carried Forward to FY 23 1169.90 1169.90
Carrying cost 12% on FY-21 Deficit 140.39 140.39
Regulatary Asset as per Tariff Order 2020
(178.43/2) 99.92 99.92
SURPLUS/ (DEFICIT) (1169.90) 13.80 | (1816.94) 0.00
Average Cost of Power 516.44 495.00 539.14 537.88 532.95 539.14
Average Cost of Supply 850.75 781.15 832.49 837.83 833.30 832.49
Average Revenue Realisation 754.32 783.01 779.73 779.13 778.58 1015.39
Average Increase Required - All Category 167 -2 236 0 0 0
Average Increase Required - Excl BJ/KJ &IP 237 -3 288 < 0 0 0
s =
535,66 il 0:00
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED

BALANCE SHEET AS AT THE END OF THE FINANCIAL YEAR 2021

Format-A_2
Ref Form PARTICULARS Audited Revised Projected | Projected | Projected
No FY 21 FY 22 FY23 | FY24 | FY25
SOURCES OF FUNDS:
SHAREHOLDER'S FUNDS:
SHARE CAPITAL 1622.05 1772.05 1922.05| 2072.05] 2222.05
RESERVES & SURPLUS 2031.22 2017.42 2424.16] 2894.03] 3349.36
REGULATORY INCOME
Total 3653.27 3789.47 4346.21| 4966.08] 5571.41
T9/D9 LLOAN FUNDS:
LOANS FROM STATE GOVT 4.33 5.39 5.39 5.39 5.39
LOANS FROM OTHERS- UNSECURED 1000.00 800.00 600.00] 400.00f 200.00
LOANS FROM OTHERS- SECURED 2202.30 2312.42 2358.66| 2405.84] 2453.95
Total 3206.63 3117.80 2064.05| 2811.22| 2659.34
CONTRIBUTIONS, GRANTS & SUBSIDIES TOWARDS
T14/D14 GOST OF CAPITAL ASSSETS 1143.66 1177.35 1254.80| 1336.00] 1403.30
‘GRAND TOTAL 8003.56 8084.62 8565.14| 9113.39] 9634.05
APPLICATION OF FUNDS:
NET FIXED ASSETS:
T15/D15 |a) GROSS BLOCK 6269.91 6696.76 7239.33| 7766.64| 8294.68
T8/D8 b) LESS:ACCUMULATED DEPRECIATION 1822.52 2065.74 2328.87| 2612.79] 2915.87
T16/D16 jc) NET FIXED ASSETS 4447.39 4631.03 4910.47] 5153.85| 5378.81
T17/D17 |d) CAPITAL WORK IN PROGRESS 407.37 215.42 220.60] 226.02] 231.73
e) ASSETS NOT IN USE 60.09 66.10 72.71 79.98 87.98
f) DEFERRED COSTS
g) INTANGIBLE ASSETS 0 0 0.00 0.00 0.00
TOTAL OF (¢) TO (g) 4914.85 4912.55 5203.77| 5459.86] 5698.51
INVESTMENTS 0.01 0.01 0.01 0.01 0.01
OTHER NON CURRENT ASSETS 201.32 241.58 289.90{ .347.88] 417.46
Regulatory Deferral account 266.43 178.43 0.00 0.00 0.00
NET CURRENT ASSETS:
A. CURRENT ASSETS, LOANS & ADVANCES
a) INVENTORIES 166.34| 182.97 201.27] 221.40f 243.54
T18/D18 |b) RECEIVABLES AGAINST SALE OF POWER 2515.60 2641.38 2773.45] 2912.12| 3057.73
¢) CASH & BANK BALANCES 104.39 114.83 126.31 138.94] 152.84
d) LOANS & ADVANCES 361.46 397.61 437.37] 481.11 529.22
e) SUNDRY RECEIVABLES 2170.99 2395.95 2643.40] 2915.60 3215.02
TOTAL OF A 5786.54 6152.77 6471.72| 7017.07] 7615.81
B. CURRENT LIABILITIES AND PROVISIONS:
a) SECURITY DEPOSIT FROM CONSUMERS 599.47 659.42 725.36| 797.90] 877.69
b) BORROWINGS FOR WORKING CAPITAL 100 119.49 143.39| 172.07| 206.48
¢) PAYMENTS DUE ON CAPITAL LIABILITIES 184.90 221.88 266.26] 319.51 383.41
d) OTHER CURRENT LIABILITIES 1813.88 1800.22 1795.65| 1894.38] 2033.02
TOTALOF B 2697.83 2801.01 2930.66 3183.85] 3500.60
NET CURRENT ASSETS (A - B) 3088.71 3351.75 3541.05] 3833.21] 4115.21
GRAND TOTAL 8,003.56 8,264.30 | , 8744.83| 9293.07| 9813.72
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR FY-21

Format-A-3
Audited | Revised | Projected | Projected | Projected
SLNO PARTICULARS FY21 | FY22 | FY23 | FY24 | FY25

CASH FLOW STATEMENT FOR THE YEAR
1 Net Funds from Operations:
1 |Net Funds from Earnings:
A. Profit before Tax
Less :
Subsidies & Grants

Income Tax payment during the year
Total of A (1,169.90) 13.80 (406.74)|  (469.87)| (455.32)

(1,169.90) 13.80 | (406.74)| (469.87)| (455.32)

B. ADD: Debits to Revenue Account not requiring Cash OQutflow:
(i) Depreciation

(il Amortisation of Deferred Cost

(iij) Amortisation of intangible Assets

193.66 207.66 225.21 243.77 261.12

(iv) Investment Allowance Reserve
(v) Others, if any. 0.00 0.00 0.00 0.00
Total of B 193.66 207.66 225.21 243.77 261.12
C.LESS: Credits to Revenue Account not invloving Cash Receipts:
(i) Depreciation - - - - -
(i} 0.00 0.00 0.00 0.00 0.00
Total of C - - - - -
Net Funds from Earnings (A+B-C) (976.24) 221.46 (181.53)|  (226.11)] (194.20)
2 gts):;rtl:uttons, Grants and Subsidies towards Cost of Capital 27.72 33.69 77.54 81.20 67.21
3 Security Deposit from consumers 35.73 17.98 19.45 21.03 22.75
4 |Proceeds from disposal of Fixed Assets - 0.50 0.50 0.50 0.50
5 |Total Funds from Operations (1+2+3+4) (912.79) 273.63 (84.04)| (123.37) (103.74)
6 |Net Increase/(Decrease) in Working Capital:
A. Increase/(Decrease) in Current Assets:
a) Inventories -0.49 16.63 18.30 20.13 22.14
b) Receivables against sale of power 127.00 125.78 132.07 138.67 145.61
¢) Loans and Advances 60.24 36.15 39.76 43.74 48.11
d) Sundry Receivables 329.76 224.96 247.45 272.20 299.42
Total of A 516.51 403.52 437.58 474.74 515.28
B. Increase/{Decrease) in Current Liabilities:
a) Borrowings for working capital 6.08 19.92 23.90 28.68 34.41
b) Other Current liabilities - Power purchase 150.45 157.98 165.88 174.17 182.88
- Others 690.56 794.14 913.27| 1050.26| 1207.79
Total of B 847.09 972.04 | 1,103.04 [ 1,253.10 | 1,425.09
Net Increasel(Decrease) in Working Capital (A - B) (330.58)| (568.52)] (665.46)| (778.37) (909.81)

7 |Net Funds from Operations before Subsidies &
Grants (5-6) (582.21) 842.15 581.42 655.00 806.07

8 |Receipts from Revenue Subsidies and Grants - - _
[} Equity 130.00 150.00 150.00 150.00 150.00

Tot1 |Net Funds from Operations_inciuding Subsidies
& Grants (7+8)

(452.21) 992.15 731.42 805.00 956.07

I |Net Increase /(Decrease) in Capital Liabilities:
A. Fresh Borrowings: 1092.45 -88.83 35.91 8.20 -151.88
(a) State Loans
(b) Foreign currency Loans/Credits
( c) Other Borrowings
Total of A 1,092.45 (88.83) 35.91 8.20 (151.88)

B. Repayments:

(a) State Loans
(b) Foreign currency Loans/Credits
( c) Other Borrowings

382.52 401.65 421.73 442.81 464.96
Total of B 382.52 401.65 421.73 442.81 464.96

Net Increase /{Decrease) in Capital Liabilities (A - B) 709.93 (490.48)| (385.82)| (434.61)| (616.84)
Ml |Increase/(Decrease) in Equity Capital 112.25 150.00 150.00 150.00 150.00
IV |Total Funds available for Capital Expenditure (I+Hi+ill) 369.97 651.67 495.60 520.38 489.23
V  |Funds Utilised on Capital Expenditure: 402.55 472.00 495.60 520.38 489.24
(a) On Projects

(b) Advance to Suppliers and Contractors
( c) Intangible Assets

(d) Defered Costs
Total of V 402.55 472.00 495.60 520.38 489.24
Net Increase/(Decrease) in Investments
et Increase/(Decrease) in Cash & Bank Balance (IV-V-Vl) (32.58) 179.67 0.00 0.00 (0.01)
Add: Opening Cash & Bank balances 136.98 114.83 126.31 138.94 152.84
Closing Cash & Bank Balances (VII+VIIl) 104.39 294.50 126.31 138.94 152.83
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